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Preface by the Head of NFIU. 

I have the pleasure to share this year again with our numerous 

stakeholders and partners, within and without, the report of activities, 

achievements and challenges of the Nigeria Financial Intelligence Unit 

(NFIU) covering the period, 2015. Let me start by saying a profound 

thank you to the Staff of the NFIU who have always worked with a 

single heart in their various capacities to keep the mission of the NFIU 

on track.  

 

In last year’s report I mentioned the challenges the NFIU had to cope 

with in carrying out the various activities of that year. This year has seen 

some appreciable level of improvements. However, the cooperation of 

some Banks and other financial institutions in filing necessary reports 

and in compliance with the appropriate templates for such reports is 

still far from satisfactory. The NFIU has constantly recorded poor or nil 

reporting from some banks. The worst results (in terms of STRs) are from 

the financial institutions other than the Banks. The volume of activities in 

these sectors in comparison with the paucity or non-reporting of STRs 

raises questions. These concerns have been communicated to the 

regulatory authorities with the reports for the year under review. 

 

The provision of credible financial intelligence by the NFIU cannot be 

overemphasized. The NFIU has initiated a series of sensitisation and 

guidance programmes on a one-on-one basis to help those 

circumstances where reporting entities are lagging in their reporting 

obligation. This awareness programmes together with mutual 
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correspondence targeted at specific difficulties of Reporting Entities 

should yield better fruits subsequently.  

One of the remarkable achievements of the NFIU in 2015 was the 

meeting of the Heads of FIUs of Nigeria, Cameroun, Chad, Niger, Mali 

and Benin Republic in Abuja to fine-tune a common front for effective 

participation in the fight against terrorism financing within the region. 

The cordiality among the FIUs in the region is highly appreciated. 

 

Work on Nigeria’s NRA is at its high point in the process. Several other 

agencies and stakeholders are involved while the NFIU drives the 

process. We owe much gratitude to GIABA, the West African FATF-

Styled Regional Body (FSRB) for the enormous support it has given to 

the NFIU in carrying out the NRA in particular and at various points of 

need over the years.  

 

In this report we have endeavoured to bring to the stakeholders and 

the public as much details of our activities during the year as possible. 

This is to provoke better partnership and appreciation of the 

acknowledged responsibility of the NFIU in Nigeria and the region. It is 

hoped also that the Banking and other relevant entities in Nigeria 

reading this report would identify much better with the efforts of the 

NFIU in the years ahead. The NFIU has now been in existence for ten 

years, working with the various entities concerned.  We must commend 

some Banks for significant improvement in quality reporting (as can be 

seen from the relevant figures in the report). 
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I have no doubts that with the determination, creativity and ideas of 

the personnel of the NFIU, its reputation and impact can only be on the 

increase as we look forward to working more closely with other 

stakeholders in the years ahead. 

 

 

Usani, Francis Oka-Philips. 

Head, NFIU 
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1.0 NIGERIA FINANCIAL INTELLIGENCE UNIT

1.1 INTRODUCTION.  

This report gives the background of the Nigeria Financial Intelligence 

Unit (NFIU) and describes the key activities of the NFIU carried out in the 

year 2015.  

 

1.2 NIGERIA FINANCIAL INTELLIGENCE UNIT (NFIU) 

The Nigeria Financial Intelligence Unit is the national centre in Nigeria 

for the receipt and analysis of : (a) suspicious transaction reports ; and 

(b) other information relevant to money laundering, associated 

predicate offences and terrorist financing, and for the dissemination of 

the results of the analysis to law enforcement and anti- corruption 

agencies.  

 

The Unit was created pursuant to Section 1(2) (c) of the Economic and 

Financial Crimes Commission (Establishment) Act, 2004 and 

inaugurated in June 2004 by the administration of President Olusegun 

Obasanjo. It became fully operational in January, 2005 as an 

operationally autonomous entity domiciled within the EFCC. 

 

The mission of the NFIU is to safeguard the Nigerian financial system and 

make positive impact in the global fight against money laundering, 

terrorism financing and related crimes through the provision of credible 

financial intelligence. With an eye on becoming one of the leading 

financial intelligence organisations in the world, the NFIU collaborates 

with agencies and relevant stakeholders, both domestic and foreign, 

engaged in combating Money laundering and the financing of 
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terrorism, in carrying out its functions. Through domestic MoUs, in some 

cases, joint trainings, inter-agency summits, and international 

cooperation, the NFIU is on the front burner of Nigeria’s AML/CFT 

implementation. 

 

1.2.1 OTHER FUNCTIONS CARRIED OUT BY THE NFIU  

Although all Egmont Group member FIUs have the three core functions 

of receiving suspicious transaction and other reports, analysing them, 

and disseminating the resulting financial intelligence, the NFIU is also 

entrusted with other functions.  

 

i) The NFIU is a foundational member of the ECOWAS 

Intergovernmental Action Group against Money Laundering in 

West Africa (GIABA) and serves as the organisation’s national 

correspondent office in Nigeria. GIABA is the Financial Action Task 

Force (FATF)-styled regional body for West Africa. It is responsible 

for providing advisories and guidelines (through the relevant 

Regulatory Authorities) to Reporting Entities on AML/CFT issues and 

intelligence. 

 

ii) It serves as the Secretariat to: 

 the Nigeria Sanctions Committee (NSC),  

 the Inter-ministerial Committee on AML/CFT, and  

 the National risk Assessment (NRA) Committee. 

 

iii) Monitoring compliance with AML/CFT legal and regulatory 

requirements in Nigeria. 
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iv) Blocking transactions. Section 6 of the MLPA 2011 (as amended) 

empowers the EFCC/NFIU to issue Stop Order/Notice on 

suspected accounts for a specified period. 

 

v) Sensitisation of reporting-entity staff on reporting and other 

AML/CFT obligations. 

 

vi) Conducting trend analysis and research, and enhancing public 

awareness of AML/CFT issues.  Although research is not the main 

task of an FIU, the NFIU conducts research in the areas of its 

activities. Typology research on ML/FT enhances the 

development of standards and procedures for the receipt, 

analysis and dissemination of Intelligence to Law Enforcement 

and Anti Corruption. Research results provide the management 

and other stakeholders with a greater and more objective 

understanding of the FIU’s work. 

 

vii) Responds to global best practices by collaborating with other FIUs 

worldwide such as through its membership of the Egmont Group 

and the FATF-Style Regional Body in West Africa (GIABA). 

 

The NFIU became a member of the EGMONT Group of FIUs in May, 

2007, sponsored by FINCEN along with the Bahamas FIU and the 

Mauritius FIU. The Egmont Group is a united body of FIUs from 151 

jurisdictions. It provides a platform for the secure exchange of expertise 

and financial intelligence on combating money laundering and 

terrorist financing. 
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 In 2013 (the third year of the Best Egmont Case Award (BECA)), the 

NFIU was one of the finalists to make presentations on a joint case from 

the Nigerian and South African financial intelligence units (NFIU and 

FIC) to the plenary. Nigeria’s membership of the Egmont Group of FIUs 

has greatly boosted its position in its AML/CFT involvement both 

domestically and internationally, especially in the areas of international 

cooperation, information sharing and the improved development of 

financial intelligence. By its membership of the Egmont Group, the NFIU 

has access to the Egmont Secure Web (ESW). It is committed to the 

implementation of the Egmont Group Statement of Purpose and its 

Principles for Information Exchange Between Financial Intelligence Units 

for Money Laundering and Terrorism Financing Cases. 

 

viii. Plays a vital role in supporting the development and growth of 

other FIUs in the region and their membership of Egmont. It is an 

active member of FIUs in the Fight Against Terrorism –comprising of 

Nigeria, and FIUs of Cameroon, Mali, Chad, Niger and Benin. 

 

ix)  Plays a central role in Nigeria’s AML/CFT operational network, and 

provides support to the work of other competent authorities in 

combating ML/TF. 

 

1.3 AML/CFT IN NIGERIA: OVERVIEW 

Before the enactment of specific legislation to combat corrupt 

practices, Nigeria had provisions in its Criminal and Penal Codes that 

dealt with corrupt conduct. However, these provisions were 

inadequate to deal with the growing trends of corruption. More so 

these provisions were hardly used. One reason for this was the absence 
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of specialised anti-corruption agencies. The Criminal Act and Penal 

Code respectively were enforced by the Police which have powers to 

investigate and prosecute crimes generally.  The belief that Police 

power for prosecution on any criminal matter is unlimited was not 

without procedural hurdles in the case of corruption and allied 

offences. These and other factors apparently confined the statutory 

sanctions against anti-corruption conduct in the two principal criminal 

legislations (Criminal Act and Penal Code) to the pages of the Statute 

books. 

 

Consequently corruption provided a free territory for Money laundering 

in Nigeria. The financial industry became a source of major concern to 

investment as well as global anti money laundering stakeholders. 

 

1.3.1 LEGAL AND INSTITUTIONAL FRAMEWORK 

Nigeria signed the UNCAC on 9 December 2003 (less than three Months 

after its adoption by the UN General Assembly) and ratified it on 14 

December 2004. Since the ratification of the UNCAC in 2004, Nigeria 

has put in place an array of anti-corruption structures and institutions 

including specific provisions on the prosecution, adjudication and 

sanctions in corruption-related cases. The enactments give effect to 

criminalisation provisions of UNCAC, both mandatory and optional, 

covering a wide range of acts of corruption. 

 

Nigeria has three principal anti-corruption agencies: the Independent 

Corrupt Practices Commission (ICPC), which is at the forefront of the 

enforcement of the Corrupt Practices and Other Related Offences Act, 

2000; the Economic and Financial Crimes Commission, established by 
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the Economic and Financial Crimes Commission (Establishment) Act, 

2004; and, the Code of Conduct Bureau and Code of Conduct 

Tribunal. The Code of Conduct Bureau was established as a Federal 

Executive body by Section 153 of the Constitution of the Federal 

Republic of Nigeria, 19991. Its major role is to check corruption in the 

Public Service by ensuring higher standards of morality in the conduct 

of government activities through compliance with the Code of 

Conduct for Public Officers.  The Code of Conduct for Public Officers is 

contained in the 5th Schedule of the 1999 Constitution of the Federal 

Republic of Nigeria (as amended). Section 15 (1)  of Part 1 of the  5th 

Schedule of the Constitution, 1999 also provides for the establishment 

of the Code of Conduct Tribunal with the powers to give decisions as to 

whether or not a person is guilty of a contravention of any of the 

provisions of the Code of Conduct for Public Officers. Following these 

Constitutional provisions, the National Assembly of Nigeria enacted the 

Code of Conduct Bureau and Tribunal Act (cited as Code of Conduct 

Bureau and Tribunal Act Chapter C15, Laws of the Federation of 

Nigeria, 2004.  

 

1.3.2 OTHER RELEVANT LAWS (UPDATED) ENACTED SINCE 2000 ARE: 

Apart from the three principal legislation to combat corruption and 

economic and financial crimes, there are other laws which deal 

specifically with particular offences or safeguards transparency in 

designated areas of the economy or governance. Some of these laws 

are:  

 Advance Fee Fraud and Other Fraud Related Offences Act, 2006 

 Nigeria Extractive Industry Transparency Initiative (NEITI) Act 2007;  

                                              
1 [see Third Schedule, Part 1 of the Constitution of the Federal Republic of Nigeria 1999 (as amended)] 
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 Public Procurement Act 2007 

  Federal Inland Revenue Service (Establishment) Act 2007  

  Statistics Act 2007;  

  The Fiscal Responsibility, Act, 2007 

 Money Laundering (Prohibition) Act, 2011 (as amended) 

 Terrorism Prevention Act 2011 

  Terrorism (Prevention) (Amendment) Act 2013 

 Freedom of Information Act, 2011, and the Guideline on 

Implementation of the Freedom of Information Act 2011 and the 

reporting requirements under section 29 thereof issued by the 

Attorney General of the Federation vide directive 

HAGF/MDAS/FOIA/2012/I to all MDAs. 

 Cybercrime Act 2015 

 

1.3.3 STATUTORY AND REGULATORY OBLIGATIONS OF FINANCIAL 

INSTITUTIONS AND DNFIs. 

 

Section 9 of the MLPA, 2011 (as amended) requires every Financial 

Institution and Designated Non-Financial Institution in Nigeria to 

develop programmes to combat the laundering of the proceeds of a 

crime or other illegal act. This and other policy requirements are under 

the supervision of the regulatory authority, which may impose 

pecuniary sanctions upon an institution that fails to comply. The 

obligations are prescribed by the following Regulators: 

 The Central Bank of Nigeria in respect of banks, credit card 

companies and trust companies. 

 The Minister, Federal Ministry of Industry, Trade and 

Investment/SCUML in respect of Designated Non Financial 
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Institutions (including Businesses and Professions) 

(DNFIs/DNFBPs). 

 The Securities and Exchange Commission (SEC) in respect of 

stock exchange members and portfolio managers. 

 The National Insurance Commission of Nigeria (NAICOM) 

with regard to effective administration, supervision, 

regulation and control of insurance business in Nigeria. 

 

These principal regulatory and supervisory institutions have also made 

their various sector-specific AML/CFT Regulations. Previously, many 

institutions entertained a lot of presumptions about their reporting 

obligations to the NFIU and other relevant authorities. In 2013, Sector-

specific regulations spelling out reporting obligations and punishment 

for default were released by these regulatory authorities. The 

regulations are:  

 Central Bank of Nigeria (AML/CFT in banks and Other Financial 

Institutions in Nigeria) Regulations, 2013; 

  Federal Ministry of Industry, Trade and Investment (Designation of 

Non-Financial Institutions and Other Related Matters) Regulations, 

2013;  

 Securities and Exchange Commission (Capital Market Operators 

AML/CFT) Regulations, 2013;  

 National Insurance Commission (AML/CFT) Regulations, 2013. 

 Terrorism Prevention (Freezing of International Terrorist Funds and 

Other Related Measures) 2013 made pursuant to the Terrorism 

(Prevention) Act, 2011 (as amended) by the Attorney General of 

the Federation and Minister of Justice. 
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Each of these Regulations pointedly outlines the role or powers of the 

NFIU and the reporting requirements of the entities under them. 

 

2.0 DOMESTIC COOPERATION AND COLLABORATION AGAINST ML/FT IN 

NIGERIA.  

It cannot be denied that various agencies have their different stories to 

tell in terms of interagency rivalry. However, consistent efforts to create 

genuine inter agency cooperation in Nigeria have yielded 

commendable results, particularly in working relationships and 

operational cooperation. This has been made possible through the 

creation of different robust platforms through which the agencies 

collaborate and cooperate for effective performance of their 

individual functions. Some of these platforms are: 

 

2.1 AML/CFT Stakeholders’ Consultative Forum  

This Forum consists of representatives from the regulators and law 

enforcement agencies at management level. It helps in strengthening 

operational cooperation amongst AML/CFT stakeholders.  

 

2.2 National Focal Point on Terrorism  

This committee consists of members from relevant stakeholder 

institutions. It holds meetings monthly in the Department of State 

Services (DSS) Office.  

 

 

2.3 Office of the National Security Adviser (ONSA)  
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The ONSA is the coordinating body for all security and law enforcement 

agencies on terrorism, including terrorist financing. It also liaises with the 

Financial Regulators regularly. 

 

2.4 The Inter Agency Task Team (IATT) platform is one of such channels 

of domestic cooperation. The IATT is a working group of anti-graft 

agencies. The Team comprises of specialised units and departments in 

public administration and law enforcement institutions. It is saddled with 

the responsibility of improving the coordination and partnership 

amongst participating agencies in the areas of investigation and 

prosecution and also serves as a platform for sharing opinions, ideas, 

information and SWOT analysis of the current strategies. The 

agencies/Institutions include: 

i) Independent Corrupt Practices Commission (ICPC)  

ii) Economic and Financial Crimes Commission (EFCC)  

iii) Code of Conduct Bureau (CCB) 

iv) Code of Conduct tribunal (CCT) 

v) Nigerian Financial Intelligence Unit (NFIU)  

vi) Special Control Unit Against Money Laundering (SCUML)  

vii)  Federal Ministry of Justice  

viii) The Nigeria Police Force (NPF) 

ix) Department of State Security Service (DSS)  

x) The Nigeria Customs Service (NCS)  

xi) National Drug Law Enforcement Agency (NDLEA) 

xii) National Agency for the Prohibition of Trafficking in Persons 

(NAPTIP)  

xiii) Federal Inland Revenue Service (FIRS) 

xiv) The Central Bank of Nigeria (CBN)  
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xv) Securities and Exchange Commission (SEC)  

xvi) Bureau of Public Procurement (BPP)  

xvii)  National Insurance Commission (NAICOM)  

xviii) Corporate Affairs Commission (CAC)  

xix) Public Complaints Commission(PCC)  

xx) Technical Unit on Governance and Anti-Corruption Reforms 

(TUGAR), 

  

2.5 The coordinating efforts of the UNODC in Nigeria in facilitating 

partnership activities of the various agencies must be commended. 

Part of the activities of the Project, ‘Support to Anti-Corruption in 

Nigeria’ (FED/2012/306-220)’, is the monthly meeting of Focal Points of 

the various ACAs and related Institutions involved in anti-corruption 

crusade in Nigeria. 

 

2.6 The Inter-ministerial Committee on AML/CFT first established and 

inaugurated in 2008 is a high level committee whose activities are 

driven by the three principal ministries in the country-the Federal 

Ministries of Justice, Finance, and Interior. It is the highest body 

responsible for coordinating the AML/CFT regime in Nigeria.  The 

Committee was re-inaugurated in March, 2015 for a proper and more 

effective repositioning on AML/CFT issues. The IMC acts in collaboration 

with other MDAs and stakeholders to carry out the its main objectives 

of: 

 Addressing deficiencies noted in the country’s AML/CFT regime.  

 Keeping Nigeria abreast with contemporary developments on 

AML/CFT matters and formulating appropriate policies in that 

regard. 



 
12 

 Periodically reviewing AML/CFT issues in Nigeria.  

 Coordinate and implement the National AML/CFT Strategic 

Framework to ensure compliance with the AML/CFT standards.  

 Ensuring and harmonizing technical assistance provided by 

development partners are properly utilized.  

 Provide regular reports to the government on developments and 

progress made in the implementation of AML/CFT standards.  

 

These institutions are also directly involved in AML/CFT in Nigeria at 

various levels.  

 

 Very importantly, the realisation of the growing need of cooperation 

and collaboration among the agencies themselves creates a new 

dawn of cooperation among them.  The widening scope of corruption 

activities, money laundering and terrorism financing is more glaring by 

the day with the clear message that no institution will be effective 

without depending on another/others. This has of necessity led to more 

domestic MoUs been signed, sharing of data portals in some cases, 

and adoption of various means of exchange of information system 

among the agencies. 

 

3. 0 STATISTICAL REPORTS  

 

The NFIU receives, analyses, and when necessary, disseminates 

intelligence relating to money laundering and terrorist financing to 

relevant law enforcement agencies.  
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3.1 CURRENCY TRANSACTION (CT) AND SUSPICIOUS TRANSACTION (ST) 

REPORTS 

In the year under review the NFIU received from banks 3, 069,443 

Currency Transaction Reports (CTRs) with a total value of Two Hundred 

and Fifty-Five Trillion, Two Hundred and Four Billion, Six Hundred and 

Sixty Million, Nine Hundred and Forty-Eight Thousand Eight Hundred and 

Forty-One Naira (N 255,204,660,948,841).  These figures represent a 

decrease in both volume and value from the previous year’s CTR which 

was 3,988,210 reports with a combined value of Two Hundred and 

Seventy-Two Trillion, One Hundred and Sixteen Billion, Two Hundred and 

Twenty-Nine Million, Eight Hundred and Sixty-Four Thousand, Nine 

Hundred and Ninety Naira                  (N 272,116,229,864,990). The total 

number of reports received in 2014 represents a 53.62% decrease from 

the number received in 2013 (8,619,406). Similarly, 1,932 STRs were filed 

by the Banks in 2015 with a combined value of One Hundred and Three 

Billion, Two Hundred and Fifty-Nine Million, Four Hundred and Sixty-Nine 

Thousand, Three Hundred and Eighty-Five Naira (N103, 259,469,385). This 

is a decrease from 2014’s number and value of 2, 180 and N98, 598, 

610, 269 respectively.  

In spite of the general paucity of reports received in 2015, a slight 

improvement in the reports by other financial institutions (OFIs) was 

noticed.  The NFIU received a total of 150, 498 CTRs from eight reporting 

entities as against 25,157 CTRs in 2014. Also, 46 STRs were filed in 2015 by 

all the OFIs as against a NIL report in 2014.    
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The following tables show the trends of CTRs and STRs based on 

various reporting categories. 

 

Table 1: CTRs Filed in 2014 and 2015 

REPORTING ENTITY 2014 2015 % INCREASE 

Banks  3,988,210 3, 069,443 -23%  ( ↓) 

Non-Interest Banks 

Jaiz Bank - - - 

Other Financial Institutions 

Micro-Finance Banks 2,940 9,222 213.7%  ( ↑ ) 

Capital Market 9,925 20,593 107.5%  ( ↑ ) 

Discount Houses(only Kakawa 

Discount House Ltd ) 
- 80,260 - 

BDCs 6,785 26,332 288%  ( ↑ ) 

Insurance Coys/Brokers 2,626 4,295 63.5%  ( ↑ ) 

Primary Mortgage Institutions 2,514 9,530 279%  ( ↑ ) 

Finance Companies 336 259 -22.9% ( ↓) 

Development Financial Institutions 31 7 -77.4%  ( ↓) 

TOTAL 4,013,367 3,219,941 -19.8%( ↓) 
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Table 2: STRs Filed in 2014 and 2015 

Reporting entity 2014 2015 % DECREASE 

Banks  2,180 1,932 -11.4%( ↓) 

Non-Interest banks 

Jaiz Bank - - - 

Other Financial Institutions 

Micro-Finance Banks - - - 

Capital Market - 33 - 

Discount Houses(only Kakawa 

Discount House Ltd ) 

- 2 - 

BDCs - - - 

Insurance Coys/Brokers - 11 - 

Primary Mortgage Institutions - - - 

TOTAL 2,180 1,978 -9.3%( ↓) 

 

 

3. 2 WEAKNESSES AND NON–COMPLIANCE OF REPORTING ENTITIES 

The quality of STR content is critical to the adequacy and effectiveness 

of the suspicious activity reporting system. A transaction includes a 

deposit; a withdrawal; a transfer between accounts; an exchange of 

currency; an extension of credit; a purchase or sale of any stock, bond, 

certificate of deposit, or other monetary instrument or investment 

security; or any other payment, transfer, or delivery by, through, or to a 

bank.  Any omission or codification of the segments that form part of a 

transaction will make the report almost irrelevant to the analyst.  
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There has been a downward spiral in the volume and value of CTRs 

received from banks in the last three years. The principal cause is 

attributed to an ineffective transition by reporting entities from the 

traditional system of filing reports to using the goAML platform (e-

platform).  In addition, banks also failed to render regulatory returns as 

prescribed by the Central Bank of Nigeria (AML/CFT in Banks and Other 

Financial institutions in Nigeria) Regulations, 2013.   

Consequently, the NFIU wrote to all banks in Nigeria to address the 

problem of poor quality reporting and held massive sensitization 

workshops on filling reports through the goAML.  

Despite these efforts, 1,835, 002 CTRs were rejected on the goAML 

platform. According to some banks, the huge numbers could be 

attributed to ongoing re-engineering of their internal processes.  

In view of the foregoing, it can be assumed that the persistent failure in 

reporting by banks can no longer be attributed to lack of skill in 

reporting but indifference to compliance with AML/CFT laws.  

 

                   Table 3: CTR & STR rendition in the last 3 years 

Report  2013 2014 2015 

CTR 7,769,328 4,013,367 3,219,941 

STR 3180 2180 1978 

                                      *    Table shows a downward spiral in rendition by banks 
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                          Fig. 1 :   CTR Rendition in the last 3 years 

  

 

 

 

                     Fig 2 :   STR Rendition in the last 3 years 
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4.0 DOMESTIC AND INTERNATIONAL COOPERATION 

4.1 MoUs SIGNED BY NFIU IN 2015 

The NFIU maintains a sustained viable international cooperation with 

the Egmont Group of Financial Intelligence Units (FIU) and other FIUs.  In 

2015, the Unit signed four additional MoUs (one is domestic) on 

information exchange and cooperation.  

  

Table 4: MoUs signed with Domestic Agencies in 2015 

S/N                                     AGENCY                     DATE 

1.  Institute of Advanced Legal Studies, 

Lagos 

9 February, 2015 

 

Table 5: MoUs Signed With other FIUs in 2015 

S/N COUNTRY DATE 

1. 
The State Financial Intelligence Service of the 

Kyrgyz Republic  
6 February, 2015 

2. Bangladesh Financial Intelligence Unit (BFIU) 4 August, 2015 

3. 
Zambian Financial Intelligence Centre  29 December, 

2015 
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4.2 INTERNATIONAL INFORMATION EXCHANGES 

In 2015, the NFIU received 75 requests from other FIUs through the 

Egmont Secure Web (ESW) and an additional five (5) direct requests 

from non-Egmont members. The highest number of requests came from 

the United Kingdom. NFIU made a total of 51 requests through the ESW 

and 2 direct requests to other countries. In addition, other FIUs made 52 

spontaneous disclosures (SP) to the NFIU. Table 21 shows a breakdown 

of information requests in 2014 and 2015. 
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Table 6: Number of Requests Received from other FIUs (2014-2015) 

            COUNTRY 
NUMBER OF REQUESTS RECEIVED 

2014 2015 

Argentina 1 - 

Austria 1 - 

Bahamas 1 2 

Bahrain 1 - 

Belgium 2 1 

Cameroun 1 - 

Cape Verde 1 - 

Cayman Islands - 1 

Finland 2 1 

Germany - 1 

Ghana 7 1 

Guatemala - 2 

Guernsey 2 - 

India - 2 

Isle of Man - 1 

Italy 1 2 

Japan 1 5 

Lebanon 1 3 

Liberia - 1 

Lithuania 2 1 

Luxembourg 1 - 

Malawi - 1 

Mauritius  1 2 

Moldova - 1 

Netherlands - 1 

New Zealand - 2 

Peru 1 - 

Philippines - 2 

Portugal - 1 

Romania - 1 

Senegal 3 1 

South Africa 3 5 

Switzerland  5 3 

Thailand  - 1 

Taiwan - 1 

Tanzania 1 - 

Togo 1 2 

Turkey - 3 

Ukraine - 1 

United Kingdom 11 18 

United States of America 2 5 

Virgin Islands 1 - 

TOTAL 54 75 
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Fig 3: Requests Received from other FIUs 
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Table 7: Number of Requests made from NFIU to other FIUs (2014-2015) 

COUNTRY 
NUMBER OF REQUESTS SENT 

2014 2015 

Australia 1 - 

Azerbaijan 1 1 

British Virgin Islands 1 1 

Bulgaria 1 - 

Canada 2 1 

Chad 1 - 

China 2 1 

Cyprus 1 1 

Egypt 1 - 

Hong Kong 3 5 

India 1 2 

Italy - 2 

Jersey 1 1 

Liechtenstein 1 - 

Luxemburg 1 1 

Mali 1 - 

Niger 1 - 

Philippines  0 1 

Poland 1 2 

Russia - 1 

Singapore 2 - 

South Africa  1 1 

South Korea 1 2 

Spain 1 1 

Switzerland 2 4 

Thailand 1 1 

Togo 1 - 

Turkey 1 - 

United Arab Emirates 2 3 

United Kingdom 9 8 

United States of America 10 11 

Yemen 1 - 

Total  53 51 
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Fig. 4:  Requests sent from NFIU to other FIUs IN 2015 

 

 

Fig. 5: Source of Incoming Requests from Other FIU’s in 2015 
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Fig. 6:   Destination of Outgoing Requests from NFIU in 2015 

 

 

 

Table 8: International Information Exchange IN 2015 

DESCRIPTION 
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N
o
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D
e

c
 

To
ta

l 

INCOMING 

REQUESTS from 

other FIUs 

5 5 12 10 5 5 8 6 4 2 8 10 80 

SPONTANEOUS 

DISCLOSURE from 

other FIUs 

1 5 6 6 6 4 2 5 4 2 7 4 52 

Responses by other 

FIUs 
6 2 5 3 3 3 1 3 6 2 8 3 45 

OUTGOING 

REQUESTS from the 

NFIU 

2 2 9 - 2 5 2 4 8 8 6 5 53 
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SPONTANEOUS 

DISCLOSURE from 

the NFIU 

- - - - - 1 - - - - - - 1 

Responses by the 

NFIU 
4 10 9 1 5 3 5 13 3 1 4 11 

69 

TOTAL REQUESTS 
18 24 41 20 21 21 18 31 25 15 33 33 

30

0 
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Table 9: Distribution of Intelligence Reports Disseminated to Domestic 

Agencies (2009 – 2015) 

S/N AGENCY 2009 2010 2011 2012 2013 2014 2015 Total 

1 EFCC 28 72 80 106 120 127 205 738 

2 ICPC 1 6 6 26 122 53 51 265 

3 NSA 0 0 0 9 8 3 6 26 

4 NIA 1 3 0 4 19 0 1 28 

5 DSS  3 4 17 34 42 7 3 110 

6 NDLEA 0 0 2 6 19 8 27 62 

7 FIRS 0 0 4 13 24 9 23 73 

8 DIA  0 0 0 1 5 2 0 8 

9 NPF/SFU 2 3 4 3 33 17 12 74 

10 CCB 0 0 0 1 8 1 5 15 

11 NCS  0 0 0 1 0 0 0 1 

12 NAPTIP 0 0 0 8 5 5 12 30 

13 NAIC 0 0 0 0 0 0 9 9 

  Total 35 88 113 212 405 232 354 1,439 
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Fig 7: Intelligence Reports Disseminated to Domestic Agencies (2009-2015)   

 

Fig. 8: Trend Analysis of Intelligence Reports Disseminated               (2009–

2015)  
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5.0   CURRENCY DECLARATION REPORTS (CDRs) 

The automated records of currency declarations at Nigeria’s exit/entry 

points have witnessed significant improvement in recent times.  This 

year’s report captures the activities of currency declarations at the 

various land and air borders of the country in 2015. We hope that with 

further collaborations we may be able to present the sea border 

reports soon. 
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Table 10: Quarterly Fund Declaration at Exit Points in 2015 

S/

N 

COMMAND

/ BORDER 

TYPE 

Number of 

Declarants 

AMOUNT DECLARED (USD) 
TOTAL NO 

OF 

DECLARANTS 

 TOTAL 

AMOUNT 

DECLARED 

(USD) 
1st 

Qtr 

2nd 

Qtr 

3rd 

Qtr 

4th 

Qtr 
1st Qtr 2nd Qtr 3rd Qtr 4th Qtr 

1 MMIA (Air) 3,971 4,999 6,665 5,995 111,617,767.22 163,173,218.40 164,221,810.58 70,609,845.20 21,630 509,622,641.40 

2 KANO (Air) 247 720 642 844 9,369,956.64 33,454,766.51 21,691,265.11 17,763,558.52 2,453 82,279,546.78 

3 ABUJA (Air) 790 813 1,666 1,469 20,064,135.12 21,409,608.61 36,371,550.33 24,786,525.55 4,738 102,631,819.61 

4 
ENUGU 

(Air) 
249 357 881 872 4,936,424.85 8,445,740.97 18,417,319.41 10,203,647.02 2,359 42,003,132.25 

5 

PORT 

HARCOURT 

(Air) 

17 16 32 7 584,139.11 396,030.42 1,081,938.78 126,361.36 72 2,188,469.67 

6 
SEME 

(Land) 
17 7 66 26 362,046.63 205,135.97 4,183,616.91 394,960.65 116 5,145,760.16 

7 
IDIROKO 

(Land) 
3 3 5 2 80,000.00 74,406.09 81,617.12 25,387.15 13 261,410.36 

8 

KADUNA 

/KATSINA 

(Land) 

3 5 25 - 8,200.51 89,110.43 933,974.00 - 33 1,031,284.94 
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9 

IKANG/ 

ORON 

(Land) 

- - 10 46 - - 2,825.43 12,952.34 56 15,777.77 

  TOTAL 5297 6920 9992 9261 147,022,670.08 227,248,017.40 246,985,917.67 123,923,237.79               31,470  745,179,842.94 
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Table 11: Comparison of Fund Declaration at Exit Points (2014 – 2015) 

 2014 2015 2014 2015 

EXIT POINTS NUMBER OF DECLARANTS AMOUNT DECLARED (USD) 

*MMIA (Air) 19,221 21,630 564,988,599.74 509,622,641.40 

ABUJA (Air) 3,168 4,738 94,927,773.02 82,279,546.78 

KANO (Air) 2,071 2,453 87,930,664.46 82,279,546.78 

ENUGU (Air) 1,494 2,359 30,504,592.04 42,003,132.25 

SEME (Land) 179 116 26,257,447.52 5,145,760.16 

PORT HARCOURT 

(Air) 
87 72 2,232,655.75 2,188,469.67 

OGUN (Land) 36 - 64,533.00 - 

IKANG ORON (Land) 19 56 375,625.00 15,777.77 

IDIROKO (Land)) 21 13 303,171.18 261,410.36 

KADUNA /KATSINA 

(Land) 
- 56 - 15,777.77 

TOTAL 26,296 31,470 807,585,061.71 745,179,842.94 

*The busiest fund export route in Nigeria is the Murtala Mohammed International Airport, Lagos 



 
32

 

  

Table 12: Quarterly Statistics of Funds Exported to other Destinations 

 CONTINENT 

Number of Declarants Amount Declared (USD) Total 

Number of 

Declarants 

Total Amount 

Declared 

(USD) 
1st 

Qtr 

2nd 

Qtr 

3rd 

Qtr 

4th 

Qtr 
1st Qtr 2nd Qtr 3rd Qtr 4th Qtr 

ASIA 4,186 5,576 7,015 7,252 117,523,248.14 167,543,829.85 180,195,962.52 95,076,049.80 24,029 560,339,090.31 

EUROPE 683 807 1,392 998 17,169,170.10 23,574,129.73 29,254,530.58 14,408,880.82 3,880 84,406,711.23 

AFRICA 145 192 366 316 5,634,221.86 25,982,525.86 14,973,799.31 4,208,423.56 1,019 50,798,970.59 

NORTH 

AMERICA 
252 304 ,162 638 5,495,239.99 8,493,246.31 19,023,068.25 9,274,384.59 2,356 42,285,939.14 

SOUTH 

AMERICA 
27 33 48 40 1,139,439.32 1,499,253.58 3,354,873.00 748,143.99 148 6,741,709.89 

OCEANIA 3 8 9 16 47,050.67 155,032.07 183,684.01 197,355.03 36 583,121.78 

ANTARCTICA 1 

  

1 14,300.00 

  

10,000.00 2 24,300.00 

TOTAL 5297 6920 9992 9261 147,022,670.08 227,248,017.40 246,985,917.67 123,923,237.79 31,470 745,179,842.94 
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5.1 ANALYSIS OF CURRENCY DECLARATION IN 2015 

There was a steady increase in the currency declaration between 

the 1st and 3rd quarters of the year which dropped significantly in the 

4th quarter. The upward and downward trend in the amount of 

declarations may be as a result of the following: 

o Downward review of usage of naira denominated cards 

overseas (from $150,000 to $50,000 per person per annum). Also, 

the daily cash withdrawal limit pegged at $300.   

o Prohibition of cash deposits into domiciliary accounts 

o Government monetary policies to checkmate the fall of Naira:  

o Exclusion of 41 items from foreign exchange markets. The CBN 

directed in June 2015 that all authorized dealers (banks and 

Bureau de Change (BDC) should stop providing foreign 

exchange for importers of 41 goods and services at the Nigerian 

foreign exchange window.2  However, the acquisition of foreign 

currency for eligible purposes such as BTA, PTA, medical fees, 

school fees, mortgage payments et cetera, was permitted 

through banks following stringent measures. 

o Uncertainty prior to national election: Predictions were made as 

to the volatility of the nation in the run up to elections. As such, 

there was a huge outflow of foreign currency from the country.  

It can be speculated that Investors and ordinary citizens were 

looking for safer havens to invest or save their foreign currencies.    

o Decline in the nation’s foreign reserves/crude due to oil price 

slump 

                                              
2 These items includes: rice, cement, meat and processed meat products, poultry products, steel sheets, kitchen utensils, 

clothes, soap and utensils, etc. This is in order to encourage local production of the items. 
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Table 13: 5-Years Comparative Analysis of Currency Declaration (2011-

2015) 

Year No of Declarants Amount Declared (USD) 

2011 46,042 6,670,322,640.00 

2012 32,717 9,926,739,648.00 

2013 40,511 1,324,045,617.00 

2014 26,296 807,585,061.71 

2015 31,470 745,179,842.94 

 

 

Fig. 9:  5-Years Comparative Analysis of Declarants (2011 – 2015) 
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Fig. 10:  5-Years Comparative Analysis of Funds Declared (2011 – 2015)  

 

 

 

Table 14: Quarterly Distribution of Currency Declaration (2012 – 2015) 

QUARTER 2012 (USD) 2013 (USD) 2014 (USD) 2015 (USD) 

FIRST 

QUARTER 

3,692,891,683.00 481,483,227.00 296,820,184.07 147,022,670.08 

SECOND 

QUARTER 

1,848,945,039.00 361,788,937.00 186,820,767.92 227,248,017.40 

THIRD 

QUARTER 

2,658,599,898.00 288,131,266.00 176,623,395.03 246,985,917.67 

FOURTH 

QUARTER 

1,726,303,028.00 192,642,187.00 147,320,714.83 123,923,237.79 

TOTAL 9,926,739,648.00 1,324,045,617.00 807,585,061.71 745,179,842.94 
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Fig. 11: Quarterly Distribution of Currency Declaration (2012 – 2015)  

 

 

Table 15: Currency Distribution by Destination (2014 – 2015) 

DESTINATION 
NO.OF DECLARANTS AMOUNT DECLARED (USD) 

2014 2015 2014 2015 

ASIA       0,446  24,029   599,234,093.80 560,339,090.31 

EUROPE         

3,556  
3,880 

   17,316,381.87  
84,406,711.23 

AMERICA         

1,285  
2504 

    33,956,702.74  
49,027,649.03 

AFRICA           980  1,019     55,491,106.54  50,798,970.59 

OCEANIA            29  36       1,586,776.90  583,121.78 

ANTARCTICA - 2 - 24,300.00 

TOTAL      26,296       31,470    807,585,061.71  745,179,842.94 
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Fig. 12: Funds Exported by Destination (2014 – 2015) 

 

Fig. 13: Number of Declarants by Destination in 2015 
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Fig. 14: Funds Exported by Destination in 2015 

 

 

 

Fig. 15: Pie-Chart showing Distribution of Currency Declaration by 

Destination in 2015 
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Fig. 16: Distribution of Funds Exported to Asia in 2015 

 

Fig. 17: Distribution of Funds Exported to other African Countries in 2
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Fig. 18: Distribution of Funds Exported to Europe in 2015 

 

Fig. 19: Distribution of Funds Exported to North America in 2015 
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Fig.20: Distribution of Funds Exported to South America in 2015 

 

 

Fig. 21: Distribution of Funds Exported to Oceania in 2015  
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5.2. The following analysis indicates that during the period 2015 China 

maintained its lead as the destination country with the highest amount 

declared in all the four quarters of the year. It accounted for USD 371 

million out of the total amount exported to Asia. This also constitutes 

49.8% of all the funds exported from Nigeria within the same time 

period. Other countries that received a significant amount of declared 

currency which left Nigeria within the period are: 

o UAE – Over USD114 million representing 15.3% of total 

declaration. 

o USA – Over USD37 million representing 5% of total 

declaration. 

o UK – Over USD31 million representing 4.2% of total 

declaration. 

o Hong Kong – Over USD26 million representing 3.5% of total 

declaration. 

o Ghana – Over USD21 million representing 2.8% of total 

declaration. 

o Germany- Over USD17 million representing 2.3% of total 

declaration. 

o India – Over USD15 million representing 2% of total 

declaration. 

o Brazil – Over USD6 million representing 0.9% of total 

declaration. 
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o Angola – Over USD5 million representing 0.8% of total 

declaration. 

o South Africa- Over USD4 million representing 0.6% of total 

declaration. 

o Canada – Over USD4 million representing 0.6% of total 

declaration. 

 

5.3 MAIN TRANSIT ROUTE FOR CROSS BORDER CURRENCY MOVEMENT 

In 2015, reports from Seme border post indicates that the Nigeria-Benin 

border remains an active transit route.  Benin and Togo residents (some 

of which are Nigerians) use this route to several international 

jurisdictions including China, UAE, Malaysia, Hong Kong and Israel.  

 

Table 16: Funds Declared by Individuals in transit through Seme Border 

S/N PERIOD AMOUNT (USD) 

1 First Quarter 1,811,222.95 

2 Second Quarter 3,707,364.82 

3 Third Quarter 20,014,115.00 

4 Fourth Quarter 229,738.38 

 TOTAL 25,762,441.15 
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5.4 RECOMMENDATIONS FOR MORE EFFECTIVE CASH DECLARATION 

 

CDRs provide data on the volume of currency declarations (cash) 

taken out of Nigeria. It also provides information on the destination 

countries of the financial flows for enhanced strategic engagements. 

The following recommendations are proffered to help facilitate greater 

controls on cash flight out of Nigeria and thereby secure the country 

from prevalent vulnerabilities around AML/CFT.   

RECOMMENDATIONS:- 

i) Financial institutions should encourage their customers to use the 

banking platform and banking products for payment of goods 

and services in foreign jurisdictions and ensure that those 

platforms are functional and effective. 

ii) Measures should be taken by the Central Bank of Nigeria (CBN) 

and other banks to prevent the abuse of debit cards outside 

Nigeria, particularly in China, UAE and other Asian countries. 

iii) Collaboration among EFCC, Nigeria Customs Service (NCS) and 

National Drug Law Enforcement Agency (NDLEA) should be 

strengthened in detection and investigation of cash smuggling 

activities and prosecution of arrested smugglers. 

iv) The business activities of Nigerians that travel to China should be 

scrutinized to deter money laundering and illegal businesses such 

as piracy, importation of fake drugs and substandard goods 

amongst others. 

v) There should be collaboration between the NCS and Customs 

authorities of Benin Republic, Niger, Cameroon and Chad to 
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check potential movement of funds for the purpose of terrorism 

financing. 

vi) Improved AML/CFT control measures should be implemented at 

Seme border. 

Agreements should be made between the Commission and the NCS to 

enable receipt of reports on currency declarations made at the sea 

borders. This should also be extended to NDLEA to facilitate receipt of 

periodic reports on currency seizures from cash smugglers or travelers 

found with undeclared funds. 

 

6.0 CAPACITY ENHANCEMENT PROGRAMMES 

In the year under review a number of Staff participated in trainings, 

workshops, conferences and similar activities within and outside the 

Country. Some of these programmes were made possible by external 

sponsorships (both international and national organisations) involved in 

AML/CFT. 

 

 

Table 17. Trainings/ Workshops attended by Analysts/staff in 2015 

Name of Training/Workshop Location/  Organizers No of Staff 

from SA 

1. Asset Recovery and Forfeiture (19-23 

Jan 2015) 

 

 

USA 

 

 

 

1 

2. National Risk Assessment on Money 

Laundering and &Terrorist Financing  

Strategy Workshop 

 

Abuja NRA Secretariat 5 

3. Risk Based Approach to Regulations 

Workshop  

 

  1 
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4. J4A Data Management Workshop 

 

Nigeria J4A 1 

5. Workshop on Inter-agency collaboration 

in counter-terrorism criminal justice- 

Nigeria  

 

Abuja UNODC 1 

6. Capital market operation training in 

Lagos organized by Director of 

Operations (DOPS, EFCC) 

 

Lagos EFCC 

Operations, 

Lagos 

1 

7. Understanding the new public sector 

reforms on effective administration, 

accounting processes and 

competence for organisational 

improvement 

Nigeria  1 

8. CAMS Preparatory Training/Certification 

Seminar 

Dubai, UAE Allied 

Compliance 

Consultants 

1 

9. Window Server 2012 Lagos   

10. Network+ Dubai   

11. Ethical Hacking Dubai   

12. FIU.net Training Abuja   

13. Terrorism Financing Course /Financial 

Investigation 

Ghana   

 

7.0 CHALLENGES 

The NFIU is facing some challenges in carrying out its principal and 

general functions. These challenges have impacted on the overall 

output of the Unit. 

 

7.1. INFORMATION AND COMMUNICATION TECHNOLOGY (ICT)  

The NFIU ICT infrastructure and human resources is in dire need of 

general overhaul and resuscitation. The major challenges of this all 

important component of the Unit have lingered over time. The Basic ICT 

challenge in the Unit is OBSOLETE ITEMS, Funds and training Needs: 

i) The NFIU is yet to acquire a modern power stabilizer to replace 

the old and outdated one. 

ii) Our PaBX system is obsolete and has made it difficult to have 

users stay connected to each other using this internal 
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communication. Repairs have always been difficult since the 

parts of this system are no longer available in the market. 

iii) Support for Windows XP ended April 8, 2014. That means no more 

security updates or technical support for the Windows 

XP operating system. However the NFIU had problems with some 

systems failing to upgrade to window 7. Presently, customers and 

partners had been advised by Microsoft to migrate to a modern 

operating system such as Windows 10 and the NFIU will have to 

migrate with the systems that are adaptable to the upgrade 

while leaving others to no use. 

iv) Security: Up till now the NFIU has practically no existing Security 

and surveillance system as the former one is completely out of 

date and broken down. Note that the access doors have 

stopped working for years now and there is no longer any 

restricted movement of staff and visitors into restricted places. In 

the event of a sensitive document or office equipment being 

tampered with during or outside office hours, there is no way of 

discovering the offender unless there is a physical witness that, of 

course, is willing to come out with the truth. 

v) Training. Lack of training of Network team on their job schedules 

and relevant new technologies. 

vi) Lack of funds to buy computer components for replacement.  

In the midst of these challenges, the ICT department during this 

reporting period has made progressive impact on the work of the NFIU.  

Its major achievements in the year under review include: 

 Configuring and Installation of NFIU.NET application. 

 Configuring of a new web server 
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 Designing a new NFIU website 

 Managing and maintaining the services running on the goAML 

servers. 

 Designing a module website on the new NFIU website for 

AML/CFT training 

 Joint sensitisation programme with Compliance team for 

Insurance Company and Insurance brokers  

 Collaboration with CAC in granting access to NFIU for company 

searches on CAC online database. 

 

7.2. Epileptic power supply which affects productivity. Power supply 

was down between the month of January and February and when it 

finally came up, power supply has been very erratic. The incidence of 

erratic power supply from PHCN coupled with the inadequacies of our 

own generating sets meant that for long periods in 2015 we did not 

have access to electricity which in turn lowered productivity and 

morale. 

 

The file server was inaccessible for several weeks: Non availability of the 

server file between January and March 2015, which was a direct 

consequence of the power outages experienced at the NFIU. 

 

7.3 Poor Quality Reporting by Entities 

 Poor quality STRs (Sub-Standard): the quality of STR content is 

critical to the adequacy and effectiveness of the suspicious 

activity reporting system. A transaction includes a deposit; a 

withdrawal; a transfer between accounts; an exchange of 
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currency; an extension of credit; a purchase or sale of any stock, 

bond, certificate of deposit, or other monetary instrument or 

investment security; or any other payment, transfer, or delivery by, 

through, or to a bank.  Any omission or codification of the 

segments that form part of a transaction will make the report 

almost irrelevant to the analyst. 

 Slow response from reporting entities resulted in delayed response 

on request.  

 Some banks still don’t send the required supporting documents 

with their STRs when rendering to the NFIU. 

 

7.4 Specialised Training. Lack of consistent specialised training for the 

analysts to improve their skills depth. An FIU is a specialised Unit 

anywhere in the world. Best practices can only emerge from best 

training and this is required for the NFIU personnel. 

 

8.0 FOCUS FOR 2016 

 There is need to increase advocacy among AOs and hold 

refresher training for AOs to gain a better understanding of the 

feedback forms mechanism, guide their investigators in filling 

the forms and collate timely feedback for onward transmission 

to NFIU. 

 

 consultations and collaboration with Nigeria Customs 

Service (NCS), AND NDLEA to enable receipt of reports on 

currency declarations made at the sea borders; and 

fashion out the possibility of receiving periodic reports on 
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currency seizures from cash smugglers or travellers found 

with undeclared funds. 

 

 periodic requests to the law enforcement agencies in 

order to know the status of any case sent to them. 

 

 engaging the banks that have a poor turnaround time in 

responding to requests and banks that do not attach the 

necessary supporting documents when sending STRs  to 

improve the turnaround time for processing STRs. 

 

 Arranging for the utilization of the GoAml application for 

case management to encourage better tracking of cases 

with team leads and analysts. 

 

 Continuous engagement and enhanced education of the 

Banks bye compliance and M&A departments on how to 

generate and send qualitative STRs. 

 

 Sustained Tiered/structured Trainings for stake-holder 

agencies (Law Enforcement Agencies and 

Supervisory/Regulatory Agencies). 

 


